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IRISH COPPER’ MINES LIMITED 


Suite 509, 25 Adelaide Street West 
Toronto 1, Ontario 


REPORT OF DIRECTORS 


To the Shareholders, 
IRISH COPPER MINES LIMITED. 


Presented with this report are the financial statements of your Company for the year ended 
December 31, 1967 with Auditors’ Report thereon dated January 15, 1968. 


Your Company maintains its 10% interest in the Basin Explorations (Ireland) Syndicate which 
is engaged in mineral exploration in the Republic of Ireland. During 1967 detailed investigations of 
anomalous areas discovered in previous reconnaissance surveys were made as well as preliminary 
investigations of new licence areas. The geochemical test work included treatment for bulk base metal 
content of 14,987 samples, and hot extractive tests for copper on 5,339 samples, for lead on 4,155 
samples and for zinc on 3,594 samples. Following induced polarization surveys (34.1 line miles) and 
diamond drilling (2,742 feet), three of the five areas tested were eliminated and the remaining two 
retained for further inevstigation due to inconclusive results. At the year end thirteen prospecting licences 
covering an area of about 142 square miles were held by the Syndicate and exploration work is continuing. 


During the year 1967 the Company examined several mineral prospects but no new properties 


were acquired. 


The Company intends to accelerate its exploration activities in the Republic of Ireland during 
1968. 


On behalf of the Board, 


». A. PERRY, 


President. 
Toronto, Ontario, 


May 8, 1968. 


IRISH COPPER 


Balance Sheet — 


ASSETS 
1967 
Current Assets Aan 
Casha arent aig kel 6 a a lala Mela ed Tae ce oe ee A $ 3,650 
Short-term deposits: and-accrued “interest eae ee 50,102 
Soo2 
Investment in Subsidiary Companies (note 1) 
St. Patrick’s Copper Mines:Limited, at nominal value .............. 1 
Irish ‘Metal’ Mining Company Limited) vatscost- =) 5.. nee ee 
1 
Mining Claims held under prospecting licenses and deferred exploration and 
development expenditures thereon “(note \ieeee ee re 76,889 
$ 130,642 


$. 135,927 


(Incorporated under} 


. 


(with comparative . | 


|| 
4 


1966 


$ 8,503 | 
60,076 


68,579 


67,218 


To the Shareholders of 
Irish Copper Mines Limited. 


We have examined the balance sheet of Irish Copper Mines Lim 
and development expenditures, deficit, administrative expenses and sour 
included a general review of the accounting procedures and such toms 


necessary in the circumstances. 


In our opinion these financial statements present fairly the finan¢ 
its operations and the source and application of its funds for the year 4 
applied on a basis consistent with that of the preceding year. 


Toronto, Canada, 
January 15, 1968. 


AUDITOR 


INES LIMITED 


laws of Ontario) 


cember 31, 1967 


December 31, 1966) 


LIABILITIES 


Current Liabilities 
PRECTINECP MAINES seth an eile Petey Noe eee as Sed an Set Neth oe Wen $ Da OLS 1,500 


SHAREHOLDERS’ EQUITY 
Capital Stock 
Authorized — 7,500,000 shares, par value $1 each 
Issued OFS LU OO Ne SALES ein: uaver eed tomy heck! Gy > ede os a tee 5,570,667 5,570,667 


Contributed Surplus, net premium on issue of shares .................. 238,645 238,645 


Ds SUD 12D, SU95 SL 
PRCMICAGM tS ED os toa ah Mia") went) om) Paey eeee eae et ie PORN oh Mage Bee 5,680,820 5,674,885 


128,492 134,427 
5” 130,642, > 135,927 


| Approved on behalf of the Board: 


G. D. PATTISON, Director. 


S. A. PERRY, Director. 
EPORT 
as at December 31, 1967 and the statements of deferred exploration 


nd application of funds for the year then ended. Our examination 
accounting records and other supporting evidence as we considered 


iosition of the company as at December 31, 1967 and the results of 
mded, in accordance with generally accepted accounting principles 


HORNE, GUNN, HELLIWELL & CHRISTENSON, 
Chartered Accountants. 


IRISH COPPER MINES LIMITED 


STATEMENT OF DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES 


Year Ended December 31, 1967 
(with comparative figures for 1966) 


1967 1966 
Consiiltants’ “fees. o- seche 5 a oe ee oe $37,001 $ 23256 
Syndicate ‘participatwon: 02 a asks aa ee ena a ee! 2,000 6,000 
General field expenses an7c.ce 2 one pre ee ee eee 670 76 
Expenditures for thexyeare 4 ee eee eae ee ee Oo OTE 8,332 
Balance deferred at beginning of yeatee ese ee ee 67,218 58,886 
Balance: deferted at end “of: year "ees eee ee ee reed te $ 76,889 $ 67,218 

SUMMARY 

Balance Balance 
deferred at Expenditures deferred 

beginning of for the at end 

Location year year of year 
County. Limerick, sIteland 9 $ 553218 $ °7,671 $ 62,889 

Basin Exploration (Ireland) Syndicate 

Expenditures?) 4 aan. o2 oe ee eae 6,300 33,933 12,233 
Unexpended* advancesssaa te pers are 5,700 (3,933) 1,767 
$ 67,218 $ 9,671 $ 76,889 


IRISH COPPER MINES LIMITED 


STATEMENT OF DEFICIT 


Year Ended December 31, 1967 
(with comparative figures for 1966) 


1967 1966 
PCH iap imc Ommning OL Veal 453009. cin hue tly? vo hunts ee Ronen ee ene ea oe $5,674,885 $5,668,136 
Eromaistiative-expenses for thetyear . 82... (oh ion a tae ee 3.935 6,749 
me cimaceend Ormhoewyeat:, FS oo be ee ek a ee $5,680,820 $5,674,885 

STATEMENT OF ADMINISTRATIVE EXPENSES 
Year Ended December 31, 1967 
(with comparative figures for 1966) 

1967 1966 
PO PATI TICE At OM LOCA. Soto hae, byl Pee on. fe ee Pape Sm Re ray ae RD eine OE: $ 4,650 $ 5,400 
PREP ATELC DOLE! ene nh Ns Ay Goa yee ees AD Pe ae 8 1307 979 
IEE CUOLS MICOS GEM Ms Rl ida Ge were SE eae Cae a NLS. 300 400 
eae CAA Ciby Vier cA 3%. dee odo yee eae eee eee ee 600 5/8) 
SCHL 8 peta se ee MnP ONS MT Cor See DTM eros ye ARS me Loe 100 387 
@icesand ceneral: expenses). < 4.2. Benne = he eee ee er re 164 188 
Srockutcanstcr fees and expenses): % on. Heals ee eee ee 1,439 1,200 
8,560 8,929 
Meduct tinterest cared ...-<.6.05.5 Bat eae ee ee ec 2025 2,180 


Administrative expenses (net) of all the excess, written off to deficit... $ 5,935 $ 6,749 


IRISH COPPER MINES LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


Year Ended December 31, 1967 
(with comparative figures for 1966) 


1967 1966 

Source of Funds He 8 ae 

Proceeds from sale of investment in subsidiary company ............. SVSeee e129 

Issue. of share ‘of capitalstock re ee ee : $ 67,500 
Application of Funds 

Exploration’ and: developmentsexpenditures v2) ee eee 9:67a 8,332 

Administrative expenses < #0790) ac 5 oo, ets te 5,935 6,749 

Purchase of shares in’ subsidiary (company = 2 .ew.50 a 129 


15,606 15,210 


Increase (decrease) -in° working Capital 2) 0 7-09 eer (15,477) 52,290 
Working capital at beginning sot thesyeara Gans ee 67,079 — 14,789 
Working ‘capital at end of the-year: 27) 0 9) ee ee $ 51,602 367,079 


NOTES TO FINANCIAL STATEMENTS 
Year Ended December 31, 1967 


1. Investment in Subsidiary Companies 


St. Patrick’s Copper Mines Limited 
The company’s subsidiary is in receivership and is inactive:. Accordingly the accounts have 
not been consolidated herein. 


2. Mining Claims 


The company holds or has an interest in the following prospecting licenses: 
1 prospecting license in County Limerick, Ireland. 


A 10% interest in certain prospecting licenses in the Republic of Ireland, held by Basin 
Exploration (Ireland) Syndicate. 


r) 
CANADA 


